	AUGUST 06, 2014
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	OSD/DOD/OTHER AGENCY ACCOUNTS
	

	
	HOMEOWNERS ASSISTANCE FUND, DEFENSE
	



97X4090

Homeowners Assistance Fund, Defense

This appropriation is for use in the Homeowners Assistance Fund established pursuant to Section 1013(d) of the Demonstration Cities and Metropolitan Development Act of 1966 (Public Law 89-754, as amended).


ADMINISTRATIVE LIMITATIONS ARE:


a. 0100 Allocations to the Army Project/Budget to execute the Homeowners Assistance Program, HAP. 


b. 0122 Expenditure Transactions


     The Department of Army is allocated obligation and disbursing authority for the liquidation of mortgages due at the time of acquisition, homeowner equity payments, reimbursable benefits, private sale benefits, foreclosure benefits, appraisals, and acquisition and management and resale administrative expenses under this limitation.  Authority is also provided herein to incur obligations automatically increased by an amount equal to the value of mortgages assumed under the authority of PL 89-754.  Revenue from the direct sale or leasing of HAP inventory is also recorded under this limitation and transferred to the parent account.  


c. 0187 Borrowing Account Decreases



     
The Department of Army is allocated disbursing authority for the payment of monthly mortgage principal payments and mortgage principal prepayments on assumed mortgages under this limitation.  Obligation Authority for mortgage payments resides in the parent account and is not allocated to the Army.  This limitation is also used to transfer the mortgage debt balance payable and due on a home at time of resale to its subsequent buyer.  A debit disbursement transaction will be processed under Project 324000 to record all mortgage principal payments.  These are actual disbursements which also acts as decreases to the borrowing account for mortgages assumed under Project 223000.  To record mortgage transfers a memo debit disbursement transaction will be processed under Project 325000 to record the value of the outstanding mortgage transferred to the subsequent buyer at time of resale.  This transaction also decreases the borrowing account debt outstanding.  A contra transaction will be processed at the time under limit .0122 Project 510000 to record the sales price.  

   
 d. 0197 Borrowing Account Increases


      The Department of the Army is required to record a memo credit disbursement transaction under this limit, Project 223000, to establish the debt at the Department of Treasury for the balance due on mortgage assumed at time of acquisition.  This transaction is an increase to the borrowing account which is the debt due and payable by the U.S. Government.  This transaction requires a contra memo debit disbursement transaction under limit .0122 Project 223000 to establish the accounts payable for payments on the principal.

ACTIVITY STRUCTURE COLUMN HEADINGS AND REPORTING INDICATORS


RESOURCE REPORTING:


M - Report monthly.


Q - Report quarterly for the quarters of December, March, June, and September.


A - Report annually.


REPORTING INDICATORS:


M - Monthly


AR 37-100-XX
CSCFA-218


Code
TR Code


1
1A
-
Annual Funding Program


1
1C
-
Funds Received


2
1*
-
Obligations, recoveries, and disbursements reported by EOR

 
               2
             26 27, 34
-Obligations, disbursements, accruals reported by

                  FCA


4
44, 45
-
Obligations and recoveries of prior year obligations identified as 






direct or reimbursable by MDEP



8

C*
-
Status of Reimbursements (CSCAA-112)

CMOD reporting requirement has been removed beginning in FY02.


Q - Quarterly


AR 37-100-XX
CSCFA-218


Code
TR Code


None

A - Annually


AR 37-100-XX
CSCFA-218


Code
TR Code


6
ZB
-
Unobligated Balance 


7
ZE
-
Unliquidated Obligations

USE THE FOLLOWING PROJECT CODES:

  Project Coding Structure:

     Position                             Explanation

         1                1 = Expense (Reimbursement to Homeowners for Private Sale, for Foreclosure Assistance and for Other

                                 Operating expenses), and for Investment. 

                           2 = Borrowing Authority

                           3 = Disbursing Authority for Loan Assumption

                           5 = HAP Income Program

          2 (Pos 1 = 1)   12**** HOMEOWNERS ASSISTANCE PROGRAM (HAP) INVESTMENT PROGRAM:

                                  13**** HAP ACQUISITION EXPENSE PROGRAM:

                                  14**** HAP PROPERTY MANAGEMENT & DISPOSAL EXPENSE PROGRAM:

          2 (Pos 1 = 2)   22**** Borrowing Authority -Mortgage Debt Assumption

          2 (Pos 1 = 3)   32**** Disbursing Authority - Mortgage

          2 (Pos 1 = 5)   51**** Income Program - Revenue Sales Proceeds

          2 (Pos 1 = 5)   52**** Income Program - Rental Income

          2 (Pos 1 = 5)   53****Income Program Other Income

       3-6 (Pos 1 = 1, 2, 3, 5)    Detail codes


HOMEOWNERS ASSISTANCE PROGRAM (HAP) - EXPENDITURES

	
	
	Resource Reporting

	      Project
	Title & Description
	M
	Q
	A

	100000
	Expense

	-
	-
	-

	
	Expenditure transaction for acquisition and management and resale of properties acquired under the Homeowners Assistance Program (HAP).   Include reimbursable benefits to HAP applicants, cost to administer the program, and other miscellaneous operating cost.
	
	
	



HOMEOWNERS ASSISTANCE PROGRAM (HAP) - INVESTMENT PROGRAM

	
	
	Resource Reporting

	      Project
	Title & Description
	M
	Q
	A

	121000
	Equity Payments

	-
	-
	-

	
	Payments to eligible homeowners or their agents for the remaining amount or value of the dwelling above the total secured debt to acquire the homeowner’s equity and title to the home for the U.S. Government.  In the event the applicant has outstanding debts, the applicant's equity payment can be used to satisfy these debts on his/her behalf.
	
	
	

	121100
	Equity Payments to Homeowners where the Mortgage is Assumed

	1,2,4
	-
	6,7

	
	Payments whereby the U.S. Government acquired the property by assuming the homeowners' mortgage.
	
	
	

	121200
	Equity Payments to Homeowners where the Mortgage is Liquidated

	1,2,4
	-
	6,7

	
	Payments whereby the U.S. Government acquired the property by liquidating (paying off) the homeowners' mortgage.
	
	
	

	121300
	Equity Payments to Homeowners without an existing Mortgage

	1,2,4
	-
	6,7

	
	Payments whereby the U.S. Government did not secure an outstanding debt to acquire the homeowners' equity and title to the home.
	
	
	

	
	
	
	
	

	122000
	Liquidation Payments

	-
	-
	-

	
	Payments of only Principal and Prepayment Penalties to mortgagees and other lien holders to satisfy (pay off) homeowners' primary mortgage and other eligible debts necessary so that unencumbered title is passed to the government.
	
	
	

	122100
	First (1st) Mortgage Liquidation Payments

	1,2,4
	-
	6,7

	
	Payments to mortgagee to pay off homeowners' primary (1st) mortgage.
	
	
	

	122200
	Second (2nd) Mortgage Liquidation Payments

	1,2,4
	-
	6,7

	
	Payments to mortgagee to pay off homeowners' junior (2nd) mortgage.
	
	
	

	122300
	Other Lienholders Payments

	1,2,4
	-
	6,7

	
	Payments to other lienholders to pay off outstanding mortgages on the property.  Limited to equity loans and open-line of credit mortgages outstanding at the time of the announcement to partially close, close or realign a military installation.
	
	
	


HAP ACQUISITION EXPENSE PROGRAM

	
	
	Resource Reporting

	Project
	Title & Description
	M
	Q
	A

	131000
	Homeowners Benefit Payments
        
	-
	-
	-

	
	Payments to eligible homeowners, or their agents, for reimbursement of mortgage interest, taxes and insurance up to date of government acquisition, or refund of prepayments.  In the event the applicant has outstanding debts, the applicant's reimbursable or refund payments can be used to satisfy these debts on his/her behalf.
	
	
	

	131100
	Homeowners Reimbursable Benefits

	1,2,4
	-
	6,7

	
	Reimbursement for mortgage interest ( not principal payments), and that portion of taxes and hazard insurance premiums included in the mortgage payment that have been paid from the date of receipt of homeowner application for benefits, or the date of vacation of the premises, or the date of program approval, whichever is later, to the date the Government acquires the property.  Total reimbursement of all payments paid to the applicant, or on his/her behalf, up to the day of acquisition, is taxable income.
	
	
	

	131200
	Homeowners Closing Cost Reimbursable Benefit 

	1,2,4
	-
	6,7

	
	Reimbursement of closing costs required to be paid by the seller in accordance with local real estate practices.  These costs are a reimbursable benefit due homeowner even if paid to third party beneficiary.  Include, but not limited to, grantors, tax, termite inspection, and local health and safety inspection. Reimbursement of these items paid to the applicant, or on his/her behalf is taxable income.
	
	
	

	131300
	Homeowners Refund Benefit 

	1,2,4
	-
	6,7

	
	Refund of prepayments.  Prepayments are payments made by the applicant from the date of acquisition to the end of the tax year, or end of billing period.  Include, but not limited to refund of taxes, homeowner association fees, condominium fees and prepaid utilities.  Refund of escrow assigned to U.S. Government only if received and collected as miscellaneous income.  Refunds are non-taxable income.
	
	
	

	
	
	
	
	

	132000
	Homeowners Loss On Benefit Payments 

	-
	-
	-

	
	Payments to eligible homeowner's, or their agents, as compensation for equity loss sustained in a private sale or on damaged property where the government does not acquire the homeowners interest.
	
	
	

	132100
	Homeowners Loss On Private Sales

	1,2,4
	-
	6,7

	
	Payments for losses they sustained on the sale of their residence.  Payments cannot exceed 95 percent of the appraised fair market value (FMV) of the property prior to the date of public announcement of closure, or realignment, less the appraised FMV of the property at the time of sale or the sale price whichever is greater.
	
	
	

	132200
	Homeowners Loss On Real Property 

	1,2,4
	-
	6,7

	
	Payments for losses sustained on property severely damaged by Acts of God.  Payments cannot exceed 85 percent of the appraised fair market value (FMV) of the property prior to the date of the disaster less the proceeds, if any, of insurance for such damage.  Execution of a Release of Indemnification Agreement is required which releases the government from any obligation to acquire applicant's interest in property and is indemnified from any claims or liability arising from applicant's interest in property and is indemnified from any claims or liability arising from applicant's ownership of property.  CERE approval must be obtained prior to using this project code.
	
	
	

	
	
	
	
	

	133000
	Foreclosure Benefit Payments 

	1,2,4
	-
	6,7

	
	Payments to reimburse foreclosure cost paid by the homeowner or paid to third parties on the homeowner’s behalf.  These costs include:

    (a) Direct cost of judicial foreclosure, or VA compromise;

    (b) Expenses and liabilities enforceable according to the terms of the mortgage or promissory notes, and

    (c) The amount of debts, if any, established against the homeowners by a Federal agency for loans made, guaranteed, or insured by that agency following liquidation of the security for such loans.
	
	
	

	
	
	
	
	

	134000
	Appraisals

	1,2,4
	-
	6,7

	
	The cost incurred by private contractors to determine the fair market value of eligible HAP applicants' homes prior to government acquisition and at the time of sale for computation of private sale, loss on real property and foreclosure benefits for approved HAP Programs.  USACE Supervisory and Administrative (S&A) cost is not an appropriate charge to this AMSCO.
	
	
	

	
	
	
	
	

	135000
	Market Impact Analysis

	-
	-
	-

	
	The cost incurred to determine prior fair market value of property prior to implementation of a program and whether or not an announcement to partially close, close or realign a military installation adversely affects the local real estate housing market.   USACE Supervisory and Administrative (S&A) cost is not an appropriate charge to this AMSCO.
	
	
	

	135100
	Market Impact Study (MIS)

	1,2,4
	-
	6,7

	
	Market Impact Study performed by private contractors to determine the initial geographical areas impacted by a BRAC announcement to support the approval or disapproval of HAP program. USACE Supervisory and Administrative (S&A) cost is not an appropriate charge to this AMSCO.
	
	
	

	135200
	Market Impact Report (MIR)

	1,2,4
	-
	6,7

	
	Market Impact Report performed by private contractors.  MIR is an addendum to a Market Impact Study used to determine if additional geographical areas need to be included in an existing HAP program. USACE Supervisory and Administrative (S&A) cost is not an appropriate charge to this AMSCO.
	
	
	

	
	
	
	
	

	136000
	USACE Acquisition Administrative Expense

	-
	-
	-

	
	Supervisory and Administrative (S&A) cost incurred that is directly related to the management and support of property acquisitions and determination of reimbursable benefits for the Homeowners Assistance Program.  Cost includes USACE employees salary and benefits, travel, general & administrative (G&A) and departmental overhead.
	
	
	

	136100
	HQUSACE Management Expense

	1,2,4
	-
	6,7

	
	Supervisory and Administrative (S&A) cost incurred by Office, Chief of Engineers.
	
	
	

	136200
	District/Division Management Expense

	-
	-
	-

	
	Supervisory and Administrative (S&A) cost incurred by Corps District and Division Offices.
	
	
	

	136201
	Appraisals Administrative Expense

	1,2,4
	-
	6,7

	
	Appraisals performed by USACE employees and cost incurred to monitor contractor performance.  Contract administration costs include USACE employee's salary and benefits, travel, G&A and departmental overhead.
	
	
	

	136202
	Market Impact Study (MIS) Administrative Expense

	1,2,4
	-
	6,7

	
	Market Impact Study performed by USACE employees and cost incurred to monitor contractor performance.  Contract administration cost includes USACE employee's salary and benefits, travel, G&A and departmental overhead.
	
	
	

	136203
	Market Impact Report (MIR) Administrative Expense

	1,2,4
	-
	6,7

	
	Market Impact Report performed by USACE employees and cost incurred to monitor contractor performance.  Contract administration cost includes USACE employee's salary and benefits, travel, G&A and departmental overhead.
	
	
	

	136204
	Title and Closing Administrative Expense

	1,2,4
	-
	6,7

	
	Cost incurred to monitor contractor performance.  Contract administration cost includes USACE employee's salary and benefits, travel, G&A and departmental overhead.
	
	
	

	136205
	General Administrative Expense

	1,2,4
	-
	6,7

	
	All other Supervision and Administration (S&A) cost incurred by USACE employees not previously identified in an AMSCO related to management and support of acquisition properties and determination of reimbursable benefits.  Cost includes USACE employee's salary and benefits, travel, training, miscellaneous office supplies, G&A and departmental overhead.
	
	
	



HAP ACQUISITION EXPENSE PROGRAM

	
	
	Resource Reporting

	Project
	Title & Description
	M
	Q
	A

	137000
	Other Acquisition Program Expenses

	-
	-
	-

	137100
	Title and Closing Fees

	1,2,4
	-
	6,7

	
	The cost to research title or ownership, obtain title insurance and other closing cost involved in real estate acquisitions.  Include (not limited to) governmental recording fees, miscellaneous administrative closing fees charged by mortgage companies and cost to monitor contractor performance.  Contract administration costs include USACE employee's salary and benefits, travel, G&A and departmental overhead.
	
	
	

	137200
	Assumption/Transfer Fees and Transfer Taxes

	1,2,4
	-
	6,7

	
	Assumption and Transfer Fee are fees charged by mortgage companies to record the U.S.  Government as assuming the responsibility of and taking over mortgage payments on assumed mortgages.  Transfer Taxes are taxes charged by state and local governments on real estate acquisitions.
	
	
	

	137300
	Other Miscellaneous Expenses

	1,2,4
	-
	6,7

	
	Other acquisition expenses not previously identified.  Include government matching FICA tax contributions and miscellaneous administrative acquisition expenses not identified as closing fees. USACE Supervisory and Administrative (S&A) cost is not an appropriate charge to this AMSCO.
	
	
	



HAP PROPERTY MANAGEMENT & DISPOSAL EXPENSE PROGRAM

	
	
	Resource Reporting

	Project
	Title & Description
	M
	Q
	A

	141000
	Appraisals

	1,2,4
	-
	6,7

	
	The cost incurred by private contractors to reevaluate the fair market value (FMV) on acquired properties to ensure the FMV is not too low or too high and is in line with current real estate market trends.  USACE Supervisory and Administrative (S&A) cost is not an appropriate charge to this AMSCO.
	
	
	

	
	
	
	
	

	142000
	USACE Management & Disposal Administrative Expense

	-
	-
	-

	
	Supervisory and Administrative (S&A) cost incurred that is directly related to the management and disposal of properties acquired under the Homeowners Assistance Program.  Cost includes USACE employee’s salary and benefits, travel, contract administrative cost, G&A and departmental overhead and fees charged by contractors or other governmental agencies.
	
	
	

	142100
	HQUSACE Management Expense

	1,2,4
	-
	6,7

	
	Supervisory and Administrative (S&A) cost incurred by Office, Chief of Engineers.
	
	
	

	142200
	District/Division Management Expense

	-
	-
	-

	
	Supervisory and Administrative (S&A) costs incurred by Corps District and Division Offices.
	
	
	

	142201
	Appraisals Administrative Expense

	1,2,4
	-
	6,7

	
	Appraisals performed by USACE employees. Cost includes USACE employee's salary and benefits, travel, G&A, departmental overhead and fees charged by contractors or other governmental agencies.
	
	
	

	142202
	Maintenance and Operating Administrative Expense

	1,2,4
	-
	6,7

	
	Contract administrative costs including USACE employee’s salary and benefits, travel, G&A and departmental overhead.
	
	
	

	142203
	General Administrative Expense

	1,2,4
	-
	6,7

	
	All other Supervision and Administration (S&A) cost incurred by USACE employees not previously identified in an AMSCO related to management and support of resale properties.  Cost includes USACE employee's salary and benefits, travel, training, miscellaneous office supplies, G&A and departmental overhead.
	
	
	

	142300
	Contractor Management Expense

	1,2,4
	-
	6,7

	
	Contractor's service fee (profit) for management and disposal of HAP properties.
	
	
	

	142400
	HUD FHA and Other Government Agency Management Expense

	1,2,4
	-
	6,7

	
	HUD, FHA, and other government agency's management expenses directly related to the management and disposal of HAP properties (i.e. FHA field office, FHA headquarters, and departmental expenses, etc.).
	
	
	

	
	
	
	
	

	143000
	Other Management & Disposal Program Expense


	-
	-
	-

	143100
	Interest Expense


	1,2,4
	-
	6,7

	
	Interest payments paid monthly with mortgage payments on mortgages assumed by the Corps of Engineers under the Homeowners Assistance Program.
	
	
	

	143200
	Payments in lieu of Taxes and Insurance


	1,2,4
	-
	6,7

	
	Payments to local taxing authorities in amounts equivalent to amounts which would be payable if the properties were vested in private hands on properties turned over for management and disposal that were not paid or due during the acquisition process.
	
	
	

	143300
	Sales Expense


	1,2,4
	-
	6,7

	
	Cost incurred that is directly reliable to the disposal/sale of HAP properties, i.e. advertising, real estate commission, discount points, legal fees, and normal seller's closing costs.  Does not include mortgage prepayments.
	
	
	

	143400
	Maintenance and Operating Expense


	1,2,4
	-
	6,7

	
	Payments for property maintenance (lawn, snow removal etc.) property repairs, improvements, and other miscellaneous operating expense (utilities, inspections, etc.).  USACE Supervisory and Administrative (S&A) cost is not an appropriate charge to this AMSCO.
	
	
	

	143500
	Hazard Insurance Expense


	1,2,4
	-
	6,7

	
	Payments for hazard insurance (fire, flood, theft, etc.) on policies required by mortgage companies on assumed mortgages.
	
	
	

	143600
	Mortgage Premium Insurance Expense
	1,2,4
	-
	6,7

	
	Payments for mortgage insurance premiums on policies required by mortgage companies on assumed mortgages.
	
	
	

	143700
	Other Escrow Expense
	1,2,4
	-
	6,7

	
	Miscellaneous escrow charges, payments or shortages paid as part of monthly escrow deposit to the mortgage companies on assumed mortgage.
	
	
	

	143800
	Other Miscellaneous Expense
	1,2,4
	-
	6,7

	
	All other Management and Disposal Expense not otherwise classified.
	
	
	


 
HOMEOWNERS ASSISTANCE PROGRAM (HAP) INVESTMENT PROGRAM - BORROWING AUTHORITY

	
	
	Resource Reporting

	Project
	Title & Description
	M
	Q
	A

	200000
	Borrowing Authority
	-
	-
	-

	
	Obligation Authority ceiling limit authorized for the maximum value of mortgages that can be assumed under HAP.  Fund availability is limited to the maximum value shown for annual funding program on the FAD.
	
	
	

	223000
	Mortgages Debt Assumption
	1,2,4
	-
	6,7

	
	The homeowners mortgage principal balance due at the time of acquiring the Homeowners equity and title to the property that is to be paid by U.S. Government.  This investment cost is part of the acquisition price of the home.  It is not affected by principal payments on mortgages.

Funds available are reported for this budget project at a value equal to mortgages assumed.  This project should also be used when reporting Expenditure (DELMAR) Data under limit 0197.
	
	
	



HOMEOWNERS ASSISTANCE PROGRAM (HAP) INVESTMENT PROGRAM - DISBURSING AUTHORITY

	
	
	Resource Reporting

	Project
	Title & Description
	M
	Q
	A

	300000
	Disbursing Authority for Loan Assumption and Debt Reduction
	-
	-
	-

	
	Ceiling authorized for the payment of mortgage principle balance on mortgage assumed under HAP.  This project includes reporting of the transfer of mortgage debt realized on the sale of HAP properties.
	
	
	

	 324000
	Mortgage Principle Payments

	1
	-
	-

	
	Principal payments (cash outlays) made to reduce the government's debt (liability) on assumed mortgages.  Payments are either monthly or prepayment.
	
	
	

	 324100
	Regular Monthly Mortgage Principle Payments

	2
	-
	-

	
	Payments made monthly to reduce the principle on assumed mortgages. This project is only for reporting Expenditure (DELMAR) Data under limit 0187.
	
	
	

	 324200
	Mortgage Prepayment

	2
	-
	-

	
	Payments made to reduce the principal on assumed mortgages in part or all. Prepayments on the principal occur when:

(a) Contracted sales price on property is less than the outstanding mortgage. Prepayment on the principal is made in part for the remaining mortgage balance.

(b) Decisions made by HQUSACE or HUD FHA to pay off all of the outstanding mortgage due on properties.  This project is only for reporting Expenditure (DELMAR) Data under limit 0187.
	
	
	

	
	
	
	
	

	 325000
	Mortgage Transfer

	-
	-
	-

	
	Transfer of the outstanding mortgage liability to a subsequent buyer as a result of resale.
	
	
	

	 325100
	Mortgage Transfer  -  Liquidated by Subsequent Buyer
	2
	-
	-

	
	Transfer of the outstanding mortgage liability, which is liquidated by subsequent buyer as a result of resale.  Liquidation of this debt by buyer reduces the U.S. Government debt on the assumed mortgage. This project is only for reporting Expenditure (DELMAR) Data under limit 0187.
	
	
	

	 325200
	Mortgage Transfer  -  Assumed by Subsequent Buyer
	2
	-
	-

	
	Transfer of the outstanding mortgage liability, which is assumed by subsequent buyer as a result of resale.  The assumption of this debt by buyer reduces the U.S. Government debt on the assumed mortgage. This project is only for reporting Expenditure (DELMAR) Data under limit 0187.
	
	
	


       
HAP INCOME PROGRAM 

	
	
	Resource Reporting

	Project
	Title & Description
	M
	Q
	A

	510000
	 Revenue-Sales Proceeds 

	-
	-
	-

	
	Contracted sales price from the sale of homes previously acquired under the Homeowners Assistance Program for deposit in the parent account.
	
	
	

	 511000
	 Revenue-Cash Proceeds 

	8
	-
	-

	
	Represent the contracted sales price for government owned property that does not have an outstanding mortgage balance upon resale.  Also, that portion of the contracted sales price, which exceeds the outstanding principal balance on an assumed mortgage, will be recorded under this project.
	
	
	

	 512000
	 Revenue-Non-Cash Proceeds 

	8
	-
	-

	
	Represent that part of the sales price which the outstanding principal balance on an assumed mortgage is paid off or assumed by a subsequent buyer.
	
	
	

	
	
	
	
	

	 520000
	 Rental Income 

	8
	-
	-

	
	Income received from the leasing of HAP properties for deposit in the parent account.
	
	
	

	
	
	
	
	

	 530000
	 Other Income
	-
	-
	-

	531000
	 Other Miscellaneous Income
	8
	-
	-

	
	Miscellaneous income for deposit into the parent account includes (not limited to) forfeited earnest money (deposits) when purchase contract is canceled by the buyer; and escrow account (deposits) assigned to U.S. government and not returned to HAP applicant.  This Project will not be used to avoid normal collection procedures and subsequent deobligation on refunds or overpayments of moneys previously expended as part to the investment, Acquisition Expense, or management and Disposal Expense Programs.
	
	
	

	532000
	 Ineligible Mortgage Debt Payments by Homeowners  

	8
	-
	-

	
	Payments made by Homeowners at the time of acquisition to reduce the mortgage principal balance to the allowable acquisition cost.  Occurs in those situations where refinancing has caused the mortgage principle balance on mortgage assumption to be in excess of the allowable acquisition cost.
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